Investor warning

Kredittilsynet (The Financial Supervisory Authority of Norway) warns against investment offers
promoted in the name of Tranen Capital, Ltd. through tranen.capital@pbmail.net

Kredittilsynet has been informed that Norwegian investors has been approached by e-mail through the
address tranen.capital@pbmail.net through which investments through Tranen Capital, Ltd.
(address: #6, Third Floor, P.O. Box 875, Qwomar Trading Building, Road Town, Tortola, British Virgin
Islands VG 1110, website: http://tranencapital.com.) has been marketed.

Kredittilsynet wishes to make it clear that neither tranen.capital@pbmail.net nor Tranen Capital, Ltd.
are authorised to provide investment services in Norway, and therefore lacks the licence required
under Norwegian law. Tranen.capital@pbmail.net and Tranen Capital, Ltd. are consequently not
subject to Kredittilsynet’s supervisory oversight, nor has Kredittilsynet approved the services offered.
Kredittilsynet therefore recommends investors not to enter into agreements after approaches as
mentioned above.

Tranen Capital, Ltd. does not acknowledge the marketing done by tranen.capital@pbmail.net.
According to Tranen Capital, Ltd. the firm is not performing any investment services into Norway.

Kredittilsynet's reqistry gives details of all companies authorised to offer investment services in
Norway. A list (not complete) of companies operating in the market without a licence can be found on
Kredittilsynet's website.
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